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MCCC-Ya: Mediacom Shareholders Approve Privatization

Mediacom founder Rocco Commisso is likely sipping some bubbly after shareholders overwhelmingly approved (97%)
Fri his $8.75/share cash offer to take the MSO private. Now wholly-owned by Commisso, Mediacom will cease trad-
ing on NASDAQ as of Fri after close, although operating units Mediacom LLC and Mediacom Broadband LLC will
continue to make quarterly SEC filings because both have publicly issued bonds. “Our management team and fellow
employees can now focus full time on delivering the best experience to our customers,” said Commisso in a release. “I
am excited for the company and our employees as we enter a new chapter in our history” Indeed, going private likely
means fewer headaches: Commisso often chided Wall St for its alleged undervaluation of MCCC shares, and quipped
at The Cable Show ’09, “listen, keep on doing it, and I'll buy some more stock.” Boy, did he ever. Before that, in '04, the
late Jim Robbins of Cox credited Commisso with starting the discussion on the rising costs of sports content rights, an
issue that has only intensified since and remains critical to MSOs. Yet Commisso, having endured a protracted battle
with Sinclair, has been perhaps most outspoken about retrans—with no qualms about questioning federal inaction.

‘A lot of us are up in arms over what’s taking place and why government is not stepping in and putting a stop to this
mess,” said Commisso last Mar, before adding in Nov, “it's amazing to me that the FCC in particular... can’t seem to
find the authority to protect consumers.” He was also exceedingly frank about economic conditions during the depths
of the recession, and about how well or poorly Mediacom was weathering the storm. Vintage Commisso, circa Feb *09:
“For those people that are receiving help from the government, | just hope they go out and do the right thing by us and
begin lending money the way they used to lend.” Through it all, Commisso has served multiple terms on NCTA’s board
and co-chaired The Cable Show ’08. This summer, he will be inducted into The Cable Center’s Hall of Fame, and in
'06 was bestowed with the Natl Italian American Foundation’s Lifetime Achievement Award. On Fri, Commisso finally
received what he has truly pined for: ownership of the MSO he founded without subjection to the vagaries of investor
sentiment. “l wish to extend my heartfelt gratitude to the members of our Board of Directors, most of whom served the
company since our initial public offering in 2000,” said Commisso. “l wish them well in their future endeavors.”

At the Portals: After he testified about the FCC'’s net neutrality regulations last month, House Commerce chmn Fred Upton
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(R-MI), Comm and Tech Subcmte chmn Greg Walden (R-OR) and vice chmn Lee Terry (R-NE) now want FCC chmn Ju-
lius Genachowski to provide the economic/mkt analyses used to formulate the regulations. In a Thurs letter, the trio pushes
Genachowski “to demonstrate the FCC'’s actions will not harm our economy or ability to innovate” by answering 7 questions
in writing. For example, “You said at the hearing that you would find for us the market analysis the FCC conducted justifying
government intervention. Please point us to the specific paragraphs and language in the order providing that analysis.”

Smith Stumps: NAB pres/CEO Gordon Smith appears on C-SPAN’s “The Communicators” Mar 5 (6:30pm ET) to wax
on the key FCC issues of retrans reform and spectrum reclamation. “What is broken?” asks Smith of the current re-
trans rules before adding, “they [the FCC] are rightly concerned as we are about making sure there’s notice [to custom-
ers], that there’s good faith, that the parties are earnestly engaged in resolving what the market price should be.” On
spectrum, Smith perpetuates the assoc’s recent questioning of certain companies’ spectrum assets. “They’re admitting
to having tremendous amounts of unpurposed spectrum... call it hoarding if you want,” says Smith in referencing Time
Warner and Clearwire. “We think it's a reasonable thing before you take more [spectrum] at least deploy what you
have.” Smith believes the FCC is trying to solve a regional broadband problem plaguing urban areas such as NYC and
L.A. with a national solution. “Why should people in Kentucky have to have their stations potentially degraded [through
spectrum loss] so that you can get a faster app download in New York City?” he says.

Retrans: At deadline, DISH and LIN Media had yet to settle their differences regarding a retrans deal covering 25
stations in 17 markets that may go dark on the DBS op’s lineup the weekend of Mar 5-6 (Cfax, 3/2).

In the States: Cablevision’s now offering a product suite from Network Solutions designed to help businesses
manage domains, improve their Web presence and boost Internet marketing efforts. -- AT&T’s planning to upgrade
its networks in Detroit and Seattle this year to enable 4G speeds and up mobile broadband capacity.

Earnings: MSG’s 4Q rev increased 5% to $432.7min while net income jumped 39.7% to $52.4min, driven by rev
growth at MSG Media (+12.1%) and MSG Sports (+4.1%). Media reported higher affil and ad rev, Sports increased
sports team ticket sales, league distributions and sponsorship. As investors pummeled MSG shares Fri (-5.42%),
Miller Tabak’s David Joyce downgraded the company to ‘neutral’ from ‘buy’ following “a strong run, but we do not
expect much downside, with upside driven in the near-term by Knicks performance.”

VOD: Time Warner Cable now offers the entire seasons of select NBC prime shows through NBC Full Season
Catch-Up on VOD. Included are season 1 of “The Event” and season 3 of “Parks & Recreation.” — On Demand
movie channel eurocinema joined with the Nordisk Film & TV Fond and Diva.AG to create The First Annual Scan-
dinavian On Demand Film Festival, which is slated to roll out in North America with 4 films beginning May 1.

People: Verizon elected pres/COO Lowell McAdam 1o its board. --Sportsman Channel upped Ben Lines to vp, mkig.

Business/Finance: CBS agreed to acquire TV show discovery site Clicker.com and named Clicker CEO Jim Lanzone
pres, CBS Interactive. -- After attending the DBSD bankruptcy hearing this week, Wells Fargo Securities’ Marci Ryvick-
er noted the emergence of Harbinger and Solus as bidders for the company along with DISH. She believes the case will
wrap by Mar 15, and “DISH still appears to be the likely ‘winner” -- Motorola Mobility announced an equity investment in
Moblyng, a developer of cross-platform, HTML5-based games for mobile devices and social networks.
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CableFAX Week in Review
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